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1. BASIS OF INTERIM FINANCIAL STATEMENT PREPARATION AND PRINCIPLES  OF 
CONSOLIDATION 
 
The interim financial statements have been prepared in Thai Baht, in the Thai language, and                    
in conformity with generally accepted accounting standards in Thailand.  Accordingly the interim 
financial statements are intended solely to present the financial position and results of operations and  
cash flows in accordance with accounting principles and practices generally accepted in Thailand. 
 
The interim financial statements for the nine-month period ended September 30, 2005, have been 
prepared to provide an update on the financial statements for the year ended December 31, 2004.  They 
focus on new activities, events and circumstances to avoid repetition of information previously reported.  
Accordingly, these interim financial statements should be read in conjunction with the financial 
statements for the year ended December 31, 2004. 
 
Other than those specified in notes to the annual and interim financial statements, all balances presented 
in these interim financial statements are prepared under the historical cost basis.   
 
For the convenience of the readers, an English version of the interim financial statements has been 
translated from the Thai version of the interim financial statements.  Such financial statements have been 
prepared for domestic reporting purposes. 
 
The consolidated interim financial statements of the Company for the period ended September 30, 2005 
comprise the Company, its subsidiaries and property funds (together referred to as the “Group”).  Details 
of the Company’s subsidiaries and property funds are as follows: 
 

      Percentage of Holdings 
    Country of  September 30,  December 31,
  Business Type  registration  2005  2004 

         
Directly owned:         
Subsidiaries         
Central Samui Beach Resort Co., Ltd. (“CSBR”)  Hotel  Thailand  100.0  100.0 
Central Hotel Management Co., Ltd. (“CHM”)  Holding  Thailand  100.0  100.0 
Central Karon Village Co., Ltd. (“CKV”)  Hotel  Thailand  100.0  100.0 
Central Krabi Bay Resort Co., Ltd. (“CKBR”)  Hotel  Thailand  100.0  100.0 
Central Hua Hin Beach Resort Co., Ltd. (“CHBR”)  Hotel  Thailand  63.9  63.9 
Central Restaurants Group Co., Ltd. (“CRG”)  Food and beverage  Thailand  100.0  84.0 
Central World Hotel Co., Ltd. (“CWH”)  Hotel  Thailand  100.0  100.0 
         
Property fund         
Thai Pattana Fund I  Property  Thailand  20.0  20.0 
Thai Pattana Fund II  Property  Thailand  0.01  0.01 
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      Percentage of Holdings 
    Country of  September 30,  December 31,
  Business Type  registration  2005  2004 

         
Indirectly owned:         
Subsidiaries         
Central Sukhontha Hotel Co., Ltd. (“CSH”)  Hotel  Thailand  100.0  100.0 
Central Samui Village Co., Ltd. (“CSV”)  Hotel  Thailand  100.0  100.0 
Central Mae Sot Hill Hotel Co., Ltd. (“CMH”)  Hotel  Thailand  98.4  98.2 
Central Maritime Hotel Co., Ltd. (“CMT”)  Hotel  Thailand  95.3  95.3 
B - R (Thailand) Co., Ltd. (“BRT”)  Food and beverage  Thailand  100.0  100.0 
Central Maritime Hotel, Dili, East Timor   Hotel  East Timor  95.3  95.3 
(“CMHD”)         
Property fund         
Thai Pattana Fund I  Property  Thailand  0.04  0.04 
Thai Pattana Fund II  Property  Thailand  15.2  15.2 
 
At the extraordinary shareholders’ meeting of Central Plaza Hotel Public Company Limited No. 1/2548, 
held on June 16, 2005, the resolution was passed to purchase the remaining 16% of the issued shares of 
Central Restaurants Group Co., Ltd. (“CRG”) not already held by the Company from 2 former 
shareholders, which were related parties, totalling 992,049 shares. The purchase price is the appraised 
value performed by an independent appraiser, Syrus Securities Public Co., Ltd., by applying a Discounted 
Cash Flow approach. The share price calculated using the weighted average cost of capital was Baht 
280.57 per share or fell within the range of Baht 237.14 - 338.05 per share, from the report dated April 7, 
2005. Further, an independent appraiser received additional information on CRG’s actual operating 
results for the first quarter of the year 2005, which were higher than previously projected, and at the 
ordinary shareholders’ meeting of CRG held on April 29, 2005, a resolution was passed to approve the 
dividends payment from the operating results for the year 2004 to the shareholders whose names 
appeared on the share registration as of that date. These factors resulted in a change to the cash flows used 
in the calculation of share price, which became Baht 289.03 per share, according to the report dated May 
25, 2005. Through use of the said approach, the appropriate price fell within the range of Baht 243.49 - 
348.94 per share, which was not considered significantly different from the proposed price of Baht 277.20 
per share. Therefore, the financial advisor suggested that the proposed price was justified. The Company 
proposed the purchase price at Baht 277.20 per share, the total amount of Baht 275 million, for the 
remaining 16% of the total issued shares of CRG. This acquisition resulted in CRG becoming a wholly-
owned subsidiary of the Company (previously 84% owned) and the recognition of goodwill in the amount 
of Baht 143.45 million. 
 
Significant intercompany transactions between the Company and the subsidiary have been eliminated. 
 
 
2. GOING CONCERN OF SUBSIDIARIES 
 
A major customer of a subsidiary, Central Maritime Hotel, Dili, East Timor (“CMHD”), terminated its 
accommodation agreement on June 1, 2002. As a result, revenue decreased substantially. As at September 
30, 2005, the subsidiary had a deficit amounting to Baht 100.5 million (approximately US$ 2.4 million). 
On June 1, 2005, CMHD issued the letter to the Minister of Foreign Affairs and Cooperation to inform 
that CMHD would suspend the hotel operation as of June 30, 2005 due to the long length of period for 
vessel dry-dock. The management of CMHD decided to cease the hotel operation in East Timor in the   
3rd quarter of the year 2005. 
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The Company has formally confirmed its intention to continue to provide financial support and funds, to 
enable Central Hotel Management Co., Ltd., Central Maritime Hotel Co., Ltd. and Central Maritime 
Hotel, Dili, East Timor to use as working capital for further operation and to repay their financial 
obligations as and when they fall due in the future. 
 
These factors raise substantial doubt about the subsidiaries’ ability to continue as going concerns. The 
financial statements for the nine-month period ended September 30, 2005 have been prepared on a going 
concern basis, which assumes that the subsidiaries will continue as going concerns. 
 
Although, the Company’s holdings in Thai Pattana Fund I and Thai Pattana Fund II (“Fund”) both 
directly and indirectly are 20.04% and 15.25%, respectively, the Company has control over the funds 
since the Company has authority to control and make decisions through the funds’ directors. The 
Company, therefore has treated the said funds as subsidiaries. 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES 
 
The interim financial statements have been prepared in accordance with generally accepted accounting 
principles.  Accounting policies that have been applied to the preparation of the interim financial 
statements for the nine-month period ended September 30, 2005 are similar to those applied to the 
financial statements for the year ended December 31, 2004. 
 
 
4. TRANSACTIONS WITH RELATED PARTIES 
 
Related parties are those parties linked to companies in the Group by common shareholders or directors. 
Transactions with related parties are conducted at prices based on market prices or at contractually agreed 
prices where no market prices exist, except electricity charged by a related company, which is priced 
similarly to the price paid by that related company, and the rent of the floating hotel that was charged 
between the subsidiaries at the rate of payment described below under long-term lease agreements. 
Significant balances at each balance sheet date, and transactions for the financial periods then ended, with 
related parties are as follows: 
 
Transactions with related parties for each of the three-month and nine-month periods ended September 
30, 2005: 
 
 In Thousand Baht 
 Consolidated  The Company Only 
 3 month  9 month  3 month  9 month 
Subsidiaries     
Management fee income - - 13,282 43,035 
Interest income - - 1,442 3,995 
Interest expense - - 9,137 23,001 
Other income - - 691 2,102 
     
Other related parties     
Rental income 3,569 10,709 - - 
Management fee income 188 1,266 188 1,266 
Rental expense 4,621 12,409 3,371 10,285 
Electricity expense 11,230 33,236 11,230 33,236 
Management fee 5,405 22,947 1,701 5,000 
Prepaid rental - 275,000 - - 
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Transactions with related parties for each of the three-month and nine-month periods ended September 
30, 2004: 
 
 In Thousand Baht 
 Consolidated  The Company Only 
 3 month  9 month  3 month  9 month 
Subsidiaries     
Management fee income - - 15,414 43,766 
Interest income - - 1,541 4,971 
Interest expense - - 7,504 21,437 
Other income - - 792 2,419 
     
Other related parties     
Rental income 3,569 10,709 - - 
Management fee income 629 3,402 629 3,402 
Rental expense 3,364 9,974 3,364 9,974 
Electricity expense 10,424 30,687 10,424 30,687 
Management fee 6,603 21,716 1,709 4,642 
 
Balances with related parties as at September 30, 2005 and December 31, 2004: 
 
 In Thousand Baht 
 Consolidated  The Company Only 
 September 30,  December 31,  September 30,  December 31,
 2005  2004  2005  2004 
Other receivables     
Subsidiaries - - 19,117 22,194 
Other related parties 25,317 22,343   7,392   6,024 
Total 25,317 22,343 26,509 28,218 
     
Short-term Loans     
(interest rate/annum)     
Subsidiaries     
Central Hua Hin Beach Resort Co., Ltd. 
(3.5 - 4.0) 

- - 184,000 100,000 

Central Karon Village Co., Ltd. (3.0) - - - 82,500 
Central Hotel Management Co., Ltd. (3.0)   -    -    -    29,500 
Total   -    -  184,000 212,000 
     
Receivables and Short-term Loans 25,317 22,343 210,509 240,218 
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 In Thousand Baht 
 Consolidated  The Company Only 
 September 30,  December 31,  September 30,  December 31,
 2005  2004  2005  2004 
Other payables     
Subsidiaries - - 1,223 212 
Other related parties 14,245 17,469   -    -  
Total 14,245 17,469 1,223 212 
     
Short-term Loans     
(interest rate/annum)     
Subsidiaries     
Central Samui Beach Resort Co., Ltd. (3.0-3.5) - - 711,500 752,000 
Central Karon Village Co., Ltd. (3.5) - - 17,500 - 
Central Krabi Bay Resort Co., Ltd. (1.5-3.5) - - 82,500 108,000 
Central Hotel Management Co., Ltd. (3.5) - - 20,500 - 
Central World Hotel Co., Ltd. (1.5-3.5) - - 154,000 197,000 
Central Restaurants Group Co., Ltd. (3.0-3.5)   -    -    -       20,000 
Total   -    -  986,000 1,077,000 
     
Payables and Short-term Loans 14,245 17,469 987,223 1,077,212 
 
Movements of short-term loans to related parties in the consolidated financial statements of the Company 
and subsidiaries for the 9 month periods ended September 30, 2005: 
 
 In Thousand Baht 
 Subsidiaries  Other related parties
Balance as at December 31, 2004 - - 
Increase during the period - - 
Decrease during the period   -    -  
Balance as at September 30, 2005   -    -  
 
Movements of short-term loans to related parties in the Company’s financial statements for the 9 month 
period ended September 30, 2005: 
 
 In Thousand Baht 
 Subsidiaries  Other related parties
Balance as at December 31, 2004 212,000 - 
Increase during the period 500,300 - 
Decrease during the period (528,300)   -  
Balance as at September 30, 2005  184,000   -  
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Movements of short-term loans from related parties in the consolidated financial statements of the 
Company and subsidiaries for the 9 month period ended September 30, 2005: 
 
 In Thousand Baht 
 Subsidiaries  Other related parties
Balance as at December 31, 2004 - - 
Increase during the period - - 
Decrease during the period   -    -  
Balance as at September 30, 2005   -    -  
 
Movements of short-term loans from related parties in the Company’s financial statements for the 9 
month period ended September 30, 2005: 
 
 In Thousand Baht 
 Subsidiaries  Other related parties
Balance as at December 31, 2004 1,077,000 - 
Increase during the period 1,076,200 - 
Decrease during the period (1,167,200)   -  
Balance as at September 30, 2005     986,000   -  
 
On June 17, 2005, the Company entered into an agreement to purchase shares in Central Restaurants 
Group Co., Ltd. (“CRG”) with 2 former shareholders, Suannaklau Co., Ltd. and Central Leasing Co., 
Ltd., which are related parties. The Company acquired shares from Suannaklau Co., Ltd., totaling 
147,524 shares at Baht 277.20 per share, amounting to Baht 40.90 million and the Company acquired 
shares from Central Leasing Co., Ltd., totaling 844,525 shares at Baht 277.20 per share, amounting to 
Baht 234.10 million. The payment of the said acquired shares was made on the agreement date. The total 
shares acquired were 992,049 shares at the total amount of Baht 275 million. 
 
OBLIGATION UNDER AGREEMENTS WITH RELATED PARTIES 
 
Long-term Reciprocation Agreement 
 
The Company 
 
Under the terms of a reciprocal agreement entered into with Central International Development Co., Ltd. 
who entered into long-term land lease agreement with State Railway of Thailand, the Company has been 
granted the right to construct a hotel building on the leased property of Central International Development 
Co., Ltd. and to operate the hotel for the Company's benefits up to December 18, 2008. This agreement is 
renewable for period of 10 years each.The Company is committed to make payments for this right 
totalling approximately Baht 73.7 million payable in various installments up to 2008.  
 
On March 26, 2003, Central International Development Co., Ltd. entered into a memorandum of 
understanding with the State Railway of Thailand in which the said related company agreed to pay certain 
compensation on lease agreement as mutually agreed with the State Railway of Thailand. The Company 
agreed to share the said compensation for the total amount of approximately Baht 65 million to be paid in 
8 installments; the first installment was paid on March 31, 2003 and the last installment will be paid by 
December 18, 2008. The Company recorded this compensation as a deferred charge with a provision of 
the same amount. As at September 30, 2005, provision due within one year of Baht 8.04 million is 
included in other current liabilities, and the portion due after one year of Baht 24.12 million is included in 
provision for liabilities. The Company’s policy is to amortize deferred charges by the straight-line method 
over the remaining period of the lease agreement until the year 2008. As at September 30, 2005, deferred 
expense and prepaid expense of the said compensation amount to Baht 32.16 million and Baht 3.14 
million, respectively. 
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Long - term Lease Agreements 
 
The Company 
 
In 1992, the Company renewed the lease agreement with Central Pattana Public Co., Ltd. for the leasing 
of Bangkok Convention Center for a period of 17 years. The lease will expire on December 18, 2008. 
Under the terms of this agreement, the Company was required to pay the lessor Baht 115 million for this 
leasehold right.  This amount is presented as prepaid lease payments in the balance sheets.  In addition, 
the Company was required to pay annual rent of Baht 1 million.  The annual rental charge increases by 
5% yearly.  The Company can renew the agreement by giving written notice to the lessor prior to the 
expiry date of the agreement.  
 
On May 1, 1989, the Company entered into a lease agreement for a parking lot and tennis court with 
Central Pattana Public Co., Ltd. This agreement was originally for a period of 3 years commencing from 
January 1, 1989.  This agreement is renewable for periods of 3 years each.  The lessor is entitled to 
increase the annual rental by 5% of the preceding year’s rental. The annual rental expense for this 
agreement is currently approximately Baht 3 million. 
 
Subsidiaries 
 
- Central Ice Cream Co., Ltd. (“CIC”) entered into a sublease agreement with B-R (Thailand)       
Co., Ltd. (“BRT”) and Thai Franchising Co., Ltd. (“TF”) and received rental fees from BRT of Baht 
60,000 per year for 8 years starting in March 1, 1997.  Moreover, TF pays rental and service fees of Baht 
600,000 per year without a specified expiry date.  
 
As at September 30, 2005, the said agreements were expired and no renewal was made. 
 
- On April 1, 2001, Central Maritime Hotel Co., Ltd. (“CMT”) entered into an agreement to rent a 
floating hotel to Central Maritime Hotel, Dili, East Timor (“CMHD”). This agreement is for a period of 5 
years starting on January 1, 2001. CMT received a rental fee in the amount of USD 100,000 per month.  
This will be reviewed every six months. The agreement, dated April 1, 2002, was amended to change the 
rent rate of floating hotel to USD 150,000 per month, effective from July 1, 2001. 
 
On June 1, 2002, CMT agreed to revise the monthly rental under the floating hotel lease agreement to 
USD 100,000 per month, effective from January 1, 2002, which resulted in a decrease of the ship rental in 
the amount of Baht 12.6 million (US$ 300,000).  
 
From January 2003 to June 2003, CMT has waived the ship rental from CMHD, because CMHD 
encountered difficulties with its operation and could not bear the ship rental.  However, since June 2003, 
the operation of CMHD has improved and it was agreed by both CMT and CMHD to charge for the 
floating hotel rental starting from July 2003 to June 30, 2005 (date of operation suspension), based on a 
percentage of monthly revenue after service tax. 
 
- On December 12, 2002, Central Samui Beach Resort Co., Ltd., (“CSBR”) entered into a purchase 
and sales agreement with Thai Pattana Fund I (“Fund”) in which CSBR agreed to sell a hotel building and 
furniture for hotel operations to the fund for Baht 437 million.  CSBR also entered into a leaseback 
agreement with the fund on the same date for a three year period from the agreement date.  The leaseback 
agreement can be renewed for three-year periods.  The rental for each renewal period will be based on the 
prior rental unless an adjustment in rental is agreed. The adjustment for increase or decrease of rental 
should not exceed 15% of the average rental for the prior year.  CSBR committed to make semi annual 
rental payments of Baht 150 million. Under the said agreement, CSBR agreed to comply with various 
conditions as described in the said agreement, such as purchasing insurance for the leased assets and other 
conditions. 
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However, CSBR and the fund agreed to decrease the semi-annual rental from Baht 150 million to Baht 
127.5 million, commencing from the payment due on September 30, 2004 onward. 
 
In addition, on December 12, 2002, CSBR entered into a land lease agreement with the fund for a 15 
years period from December 12, 2002 to December 11, 2017.  On the agreement date, the fund agreed to 
pay land rental of Baht 910 million for the total lease period to CSBR.  Under this agreement, the fund as 
the owner of the hotel buildings which are located on the leased land, agreed to sell the said hotel 
buildings including furniture back to CSBR on the transfer of the building ownership date. The transfer of 
building ownership will be made when CSBR has made full repayment for repurchase of the hotel 
buildings and furniture to the fund as stated in the agreement. 
  
The fund hired CSBR as property manager according to property management agreement dated 
December 12, 2002 for a 15-year period from the agreement date.  The fund agreed to pay a property 
management fee to CSBR of Baht 1.5 million every six months.  Under the said agreement, CSBR agreed 
to follow the conditions as stated in this agreement such as to maintain a liabilities to equity ratio of not 
exceeding 2:1 according to the detail of calculation as stated in the agreement and to maintain the ratio of 
the outstanding investment units for type A investors to the market value of hotel not exceeding 0.65 : 1 
and others. 
 
As guarantee for the repayment and compliance with this agreement, CSBR has mortgaged land, which is 
the location of the said leased assets, and Central Plaza Hotel Public Co., Ltd. has prepared a guarantee 
letter for the repayment and compliance with the building lease agreement and property management 
agreement. 
 
- On December 23, 2003, Central Hua Hin Beach Resort Co., Ltd. (“CHBR”) entered into a land and 
hotel buildings lease agreement of Central Wong Amat Beach Resort Pattaya (“Hotel Buildings”) with 
Thai Pattana Fund 2 (“The Fund”) to operate the hotel business for a period of 10 years, starting from 
December 23, 2003 onwards.  Thus, CHBR agreed to pay the rent, on a semi-annual basis, by instalments 
of Baht 55 million each.  The lease rate will be in force for the lease period starting from the date of 
signing the agreement until February 28, 2007, after which the contracting parties will adjust the rental as 
appropriate. The first payment of rent was due on August 26, 2004 to cover the lease period from 
December 23, 2003 until August 31, 2004 and the next payment is due on the third working day before 
the end of February and August of each year.  The last payment of rent will be made upon termination or 
ending of the agreement, in the amount calculated based on the actual number of days counting from the 
date following the preceding payment of rent until the end of the agreement.  Under the said agreement, 
CHBR agreed to comply with the various conditions as described in the agreement. 
 
In addition, CHBR agreed to build a building or other construction on the leased land in order to add 
value to the land and hotel buildings as compensation to the Fund for agreeing with CHBR to lease the 
assets and, one year after the beginning of the lease period, CHBR agreed to renovate and/or consider to 
renovate the hotel building to improve the value of leased assets and the suitableness of its hotel business. 
Furthermore, CHBR agreed to purchase insurance for the leased assets for sum insured of Baht 450 
million, with the Fund as the beneficiary. 
 
- On December 23, 2003, Central International Development Co., Ltd (“the Consignor”) entered into 
a consignment agreement of land and building with Thai Pattana Fund 2 (“the Consignee”) and other 
party as another consignor had entered into a consignment agreement of land with Thai Pattana Fund 2 
(“the Consignee”) for Central Hua Hin Beach Resort (“CHBR”) to lease and operate the hotel business, 
the contracting parties of which agreed with the consignor or Central Hua Hin Beach Resort  Co., Ltd. or 
Central Plaza Hotel Public Company Limited, either of which will have the right to redeem the assets on 
consignment from the consignee at the redeemable price stipulated in the agreement within ten years 
counting from the registration date of the ownership transfer or in the case of the one who has the right to 
redeem wishing to finalize the redemption of  the assets on consignment prior to ten years’ period will 
have to notify the consignee in writing, in advance not less than 30 days before the next installment is 
due. 
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On December 18, 2003, both consignors issued the renounce letter for the right to redeem the assets on 
consignment to CHBR and Central Plaza Hotel Public Company Limited. 
 
As guarantee for the repayment and compliance with this agreement, Central Plaza Hotel Public Co., Ltd. 
has prepared a guarantee letter for the repayment to Thai Pattana Fund 2. 
 
Long - term Service Agreements 
 
The Company 
 
- On December 1, 1997, the Company entered into a management agreement with Tiang Chirathivat     
Co., Ltd. to manage a condominium building, starting from December 1, 1997 to November 30, 2007, 
with a renewable option for an additional period of 5 years, with 6 months notice required prior to the 
termination of the agreement.  Within the 10 - year period of the agreement, the Company will invest in 
fixtures and fittings and record the transaction as “Waterfront long-term investment”, the expense of 
which will be amortized over 10 years.  The Company will receive a management fee as stipulated in the 
agreement, and the said assets will be transferred to the contracting party when the management 
agreement expires. 
 
- On July 1, 2004, the Company entered into management agreements with its subsidiaries, effective 
from January 1, 2004. Management fee would be paid on a quarterly basis. The parties to the agreement 
have the right to amend the agreement, as detailed below: 
 
   - The Company entered into management agreements with its seven subsidiaries in the hotel 
group to manage the hotel operations. Under the said agreements, the Company would receive 
management fee based on the percentage of net sales specified in the agreements, divided into operational 
management fee and marketing management fee.  
 
   - The Company entered into a marketing management agreement with another subsidiary in 
the hotel group. Under this agreement, the Company would receive the marketing management fee at the 
percentage of net sales specified in the agreement.  
 
   - The Company entered into a management agreement with another subsidiary in the hotel 
group to manage the hotel’s operation. Under the said agreement, the Company would receive a monthly 
fixed management fee as specified in the agreement. 
 
   - The Company entered into a management agreement with one subsidiary, Central 
Restaurants Group Co., Ltd. (“CRG”), for the operational management of CRG. Under the said 
agreement, the Company would receive a monthly fixed management fee as specified in the agreement. 
 
Subsidiaries 
 
- Central Hua Hin Beach Resort Co., Ltd. (“CHBR”) has entered into a management agreement with 
AAPC (Thailand) Limited.  Under the terms of the management agreement, which covers a period of 10 
years starting from April 1, 1996, the latter will provide the Hotel's management and operations for 
CHBR. CHBR agrees to pay a management fee, which is calculated based on the method stated in the 
agreement. 
 
The management agreement shall be automatically renewed for successive five years term, and as at 
December 22, 2000, CHBR had amended the terms of the management agreement by another two years' 
extension commencing from January 1, 2001 and ending in December 31, 2002. 
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On October 10, 2002 CHBR amended the term of the agreement for two years extension commencing 
from January 1, 2003 to December 31, 2004. In addition, the agreement also stated that the agreement 
could be automatically extended for another 1 year, commencing from January 1, 2005 to December 31, 
2005. 
 
- On January 1, 2001, Central Hua Hin Beach Resort Co., Ltd. (“CHBR”) entered into a service 
agreement with Harng Central Department Store Co., Ltd. for a period of 3 years, in order to receive 
information and various suggestions, which will be beneficial to CHBR. Annual service fee is Baht 10 
million. Either party can extend the agreement for another 1 year, when the agreement expires.  The 
service fee will be reviewed by both parties. 
 
- Central Sukhontha Hotel Co., Ltd. (“CSH”) has entered into a rental and services agreement with 
Had Yai Department Store Co., Ltd. for a period of 30 years ending on May 31, 2024. Had Yai 
Department Store Co., Ltd. agrees to lease part of the building as a shopping center.  Total income to 
CSH under the agreement will amount to approximately Baht 428 million in total.  
 
Franchise Agreement 
 
The Company 
 
The Company entered into a franchise contract with AAPC (Thailand) Limited., on February 28, 2001, 
effective March 1, 2001, permitting the Company to operate a hotel business under the name “Sofitel” for 
a period of 5 years; and in return for this right, the Company agreed to pay a fee based on the total 
accommodation income, at the rate specified in the contract. 
 
Subsidiaries 
 
On September 20, 2001, Central Sukhontha Hotel Co., Ltd. (“CSH”) entered into a franchise agreement 
with AAPC (Thailand) Co., Ltd, whereby CSH was allowed to use the name of “Novotel” for a period of 
5 years, commencing from October 1, 2001 to September 30, 2006.  In consideration thereof, CSH agreed 
to pay a fee at the percentage of room revenue as stated in the agreement. 
 
Sublicense Agreement 
 
On November 3, 2003, Central Restaurants Group Co., Ltd. (“CRG”), being granted a sublicense from 
Central Ice Cream Co., Ltd., had entered into a sublicense agreement with B-R (Thailand) Co., Ltd., 
which allowed CRG to operate under the trademark of “Baskin - Robbins” on its products in the 
Kingdom of Thailand.  
 
Long - term Lease and Service Agreements 
 
Central Restaurants Group Co., Ltd. (“CRG”) had long-term lease and service agreements with related 
company for periods of 3 to 30 years up to 2026. According to the terms of the agreements, CRG has to 
pay monthly rental and service charges at fixed rates or at certain percentages of gross sales 
 
As at September 30, 2005, CRG are committed to pay monthly rental and service charges at fixed rates, 
as follow : 
 
 In Million Baht 
Less than 1 year 192.7 
Over 1 year but less than 3 years 135.4 
Over 3 years   59.7 
Total 387.8 
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Contract for the production of Ice-cream  
 
As at November 3, 2003, Central Restaurants Group Co., Ltd. (“CRG”) has been granted the right under 
the Co-Packing Agreement from Central Fast Food Group Co., Ltd., which was made with B-R 
(Thailand) Co., Ltd. The agreement term is 3 years starting from June 19, 2001 to June 18, 2004, under 
which BRT will be the producer and supplier of ice cream to CRG for distributing to KFC’s outlets, 
under the agreed terms, by the use of certain production formulas. Quality testing will be conducted by 
the ordering company 
 
As at January 1, 2005, CRG has renewed the said agreement for a one-year period, commencing from the 
agreement date and expiring on December 31, 2005. 
 
COMMITMENTS UNDER AGREEMENTS WITH RELATED PARTIES 
 
As at September 30, 2005 
 
The Company 
 
- The Company guaranteed the overdraft lines, letters of credit and various guarantees for 
subsidiaries to various local banks totalling Baht 119 million. 
 
- On December 12, 2002, the Company issued a letter to guarantee the debt repayment of Central 
Samui Beach Resort Co., Ltd. to Thai Pattana Fund I.  In the event that Central Samui Beach Resort Co., 
Ltd. cannot manage the property so as to have the minimum income as stated in the property management 
agreement, the Company will be responsible for the shortfall in minimum income. 
 
- On December 23, 2003, the Company issued a letter to guarantee the debt repayment of Central 
Hua Hin Beach Resort Co., Ltd. to Thai Pattana Fund II.   
 
 
5. TRADE ACCOUNTS RECEIVABLE 
 
As at September 30, 2005 and December 31, 2004, the Company and its subsidiaries had outstanding 
balances of trade accounts receivable aged by number of months as follows: 
 
 In Thousand Baht 
 Consolidated  The Company Only 
 September 30,  December 31,  September 30,  December 31,
 2005  2004  2005  2004 
Current 116,587 134,578 50,946 39,643 
Less than and up to 3 months 67,381 99,302 8,721 20,952 
Over 3 months up to 6 months 5,059 1,967 472 439 
Over 6 months up to 12 months 3,900 939 1,797 176 
Over 12 months     1,988     1,656   1,072     957 
Total 194,915 238,442 63,008 62,167 
Less Allowance for doubtful accounts    (1,995)   (1,961)  (1,119) (1,119) 
Total Trade Accounts Receivable - Net 192,920 236,481 61,889 61,048 
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6. PROPERTY, PLANT AND EQUIPMENT - NET 
 
In the interim financial statements for the nine-month period ended September 30, 2005, the significant 
changes of property, plant and equipment were as follows: 
 
 In Thousand Baht 
 Consolidated  The Company Only 
Acquisition of equipment  1,121,386 57,640 
Retirement and sale of equipment  (108,201)  (20,239) 
Net changes  1,013,185  37,401 
 
 
7. INVESTMENTS RECORDED BY THE EQUITY METHOD 
 
Investments recorded by the equity method in the Company’s financial statements as at September 30, 
2005 consisted of: 
 

       In Million Baht 
 Type of  Paid-up  %  At Cost  At Equity   
 Business  Capital 

(Million 
Baht) 

 Shareholding  Method  Method  Dividend 

Subsidiaries        

Central Samui Beach Resort Co., Ltd. Hotel  250 100.0 394 758 - 
Central Hotel Management Co., Ltd. Holding  1,000 100.0 1,000 632 - 
Central Karon Village Co., Ltd. Hotel  150 100.0 189 190 - 
Central Hua Hin Beach Resort        
Co., Ltd. Hotel  185 63.9 199 374 47 
Central Krabi Bay Resort Co., Ltd. Hotel  500 100.0 500 490 - 
Central Restaurants Group Co., Ltd. Food and  620 100.0 670 851 197 
 beverage       
Central World Hotel Co., Ltd. Hotel  750 100.0 750 743 - 
        
Property fund        
Thai Pattana Fund I Property  1,350 20.04    220    220 126 
Total     3,922 4,258 370 
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Investments recorded by the equity method in the Company’s financial statements as at December 31, 
2004 consisted of: 
 

       In Million Baht 
 Type of  Paid-up  %  At Cost  At Equity   
 Business  Capital 

(Million 
Baht) 

 Shareholding  Method  Method  Dividend 

Subsidiaries        

Central Samui Beach Resort Co., Ltd. Hotel  250 100.0 394 697 - 
Central Hotel Management Co., Ltd. Holding  1,000 100.0 1,000 672 - 
Central Karon Village Co., Ltd. Hotel  60 100.0 99 107 - 
Central Hua Hin Beach Resort        
Co., Ltd. Hotel  185 63.9 199 391 12 
Central Krabi Bay Resort Co., Ltd. Hotel  500 100.0 500 503 - 
Central Restaurants Group Co., Ltd. Food and  620 84.0 395 576 - 
 beverage       
Central World Hotel Co., Ltd. Hotel  251 100.0 251 250 - 
        
Property fund        
Thai Pattana Fund I Property  1,350 20.04    237    269 144 
Total     3,075 3,465 156 
 
 
8. LONG-TERM LOANS 
 
As at September 30, 2005 and December 31, 2004, long-term loans consisted of: 
 
 In Thousand Baht 
 Consolidated  The Company Only 
 September 30,  December 31,  September 30,  December 31,
 2005  2004  2005  2004 
Loans from Financial Institutions     
Local banks 524,000 112,000 - - 
Less Current portion of long-term loans  (34,000)  (68,000)  -   -  
Total Long-term Loans - Net 490,000   44,000  -   -  
 
During the nine-month period ended September 30, 2005, the significant changes of long-term loans were 
as follows: 
 
 In Thousand Baht 
 Consolidated  The Company only
Balance at the beginning of the year 112,000 - 
Increase in loans 490,000 - 
Refinance to short-term loan (10,000) - 
Repayment of loans  (68,000)   -  
Balance at the end of the period 524,000   -  
 



CENTRAL PLAZA HOTEL PUBLIC COMPANY LIMITED AND SUBSIDIARIES   
Notes to Interim Financial Statements (Continued) 
September 30, 2005 and 2004 (Reviewed) 
and December 31, 2004 (Audited) 
 
 

 25

Subsidiaries 
 
1. On March 11, 2004, Central Restaurant Group Co., Ltd. (“CRG”) entered into a long-term loan 
agreement with a local commercial bank amounting to Baht 200 million. The agreement has a 36-month 
period, during which the principal should be repaid semi-annually from draw down of the first loan 
installment, in a total of 6 installments. The first 5 installments are paid at Baht 34 million each and the 
last installment is paid at Baht 30 million. The first principal repayment is on September 29, 2004 while 
the interest is paid separately on a monthly basis. The interest rate for the first and second year is fixed at 
3.5% per annum and for the third year onward at the Minimum Loan Rate (MLR), announced by this 
bank, less 1.5% per annum. CRG has given a commitment that so long as CRG has the said outstanding 
debt owed to the Bank, whatever the amount, still existing, the property and the leasehold right currently 
available or to be available in the future will not be disposed of, transferred, or any commitment created 
in the said assets in the total amount of value of Baht 20 million per year without prior consent in writing 
from the Bank. This will not include the assets already committed by CRG prior to the date of giving this 
commitment. 
 
As at September 30, 2005 and December 31, 2004, the amount of loan balance according to the 
agreement was Baht 34 million and Baht 102 million, respectively. 
 
2. On December 22, 2003, Central Krabi Bay Resort Co., Ltd. (“CKBR”) entered into a long-term 
loan agreement with a local commercial bank amounting to Baht 500 million. The agreement is for 9 
years commencing from the date that the first loan installment is drawn down.  The principal is repayable 
in quarterly basis totalling 24 installments (for the 1st quarter to the 12th quarter, no repayment is made). 
 
The principal is repaid beginning from November 2007, which is the 13th quarter since the first drawdown 
of the loan, as follows : 
 

Installment  Installment amount  Total installment paid 
  (In million Baht)  (In million Baht) 
     
1 to 4  10  40 
5 to 8  15  60 

9 to 12  20  80 
13 to 16  25  100 
17 to 24  27.5  220 

    500 
 
Interest is paid separately on a monthly basis. CKBR has mortgaged its land and construction as collateral 
for the loan. On November 5, 2004, CKBR drewdown the first installment of the loan amounting to Baht 
10 million. 
 
As at December 31, 2004, the amount of loan balance was Baht 10 million. On March 7, 2005, CKBR 
refinanced this loan by issuing a promissory note in the amount of Baht 10 million to the said commercial 
bank, which will mature on September 2, 2005. However, the said promissory note can be renewed for no 
more than 180 days each and the last promissory note shall be due no later than February 29, 2008 or 
according to the period that the Bank of Thailand may change in the future. 
 
As at September 30, 2005, the amount of loan balance according to the agreement was Baht 500 million 
comprising promissory note of Baht 10 million and long-term loan of Baht 490 million. 
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9. SEGMENT INFORMATION 
 
For the 3 month period ended September 30, 2005 
 
 In Million Baht 
Classified Hotel  Food  Property       
by Type of   And  Fund  Total  Elimination  Total 
Businesses   Ice-Cream        Net 
Revenues 539 988 91 1,618 (110) 1,508 
Net profit (24) 90 116 182 (45) 137 
 
For the 9 month period ended September  30, 2005 
 
 In Million Baht 
Classified Hotel  Food  Property       
by Type of   And  Fund  Total  Elimination  Total 
Businesses   Ice-Cream        Net 
Revenues 1,711 2,877 273 4,861 (324) 4,537 
Net profit 71 251 255 577 (131) 446 
 
For the 3 month period ended September 30, 2004 
 
 In Million Baht 
Classified Hotel  Food  Property       
by Type of   And  Fund  Total  Elimination  Total 
Businesses   Ice-Cream        Net 
Revenues 557 848 76 1,481 (91) 1,390 
Net profit 75 81 54 210 (38) 172 
 
For the 9 months period ended September 30, 2004 
 
 In Million Baht 
Classified Hotel  Food  Property       
by Type of   And  Fund  Total  Elimination  Total 
Businesses   Ice-Cream        Net 
Revenues 1,639 2,347 273 4,259 (320) 3,939 
Net profit 154 150 208 512 (113) 399 
 
The Company and its subsidiaries are in the hotel business and operate fast food restaurants serving fried 
chicken, donuts, pizza, pretzels and ice-cream. 
 
The Company and its subsidiaries’ property and equipment mainly are hotel buildings, leasehold rights of 
franchise restaurants and operating equipment for hotel and restaurant operations. 
 
 
10. LONG-TERM CONTRACTS 
 
10.1 Long - term Lease Agreements 
 
The Company 
 
On December 3, 2003 the Company entered into Memorandum of Understanding with Central World 
Tower Co., Ltd. (“CWT”) wherefore office of the Crown Property Bureau, the owner of the land of 
Central World Plaza, had entered into land and building lease agreement with Thai Business Fund 4 
(“Fund”) and the Fund entered into land and building sublease agreement with CWT. CWT intend to 
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cancel the land and building sublease agreement and need the Company to enter directly into land and 
building sublease with the Fund for the right to lease or sublease in construction and hotel development of 
Central World Plaza Project. As guarantee that the Company will join with CWT for the said project, the 
Company agreed to pay retention of Baht 5 million on the memorandum date. CWT agreed to repay the 
retention back to the Company on the date that the Company enters into the agreement with the Fund. 
 
On April 28, 2005, Central World Hotel Co., Ltd. (“CWH”), which is a subsidiary of the Company, 
entered into a sublease of hotel land and building with Thai Business Fund 4 to develop and to operate a 
hotel or other related businesses. CWH is required to pay rental in advance and annual rental fee of    
Baht 1,188.75 million to the Fund up to the end of the agreement on December 22, 2032. CWH has 
already paid the rental in advance upon signing the agreement in the amount of Baht 275 million. In 
addition, CWT agreed to refund the Company for the said retention of Baht 5 million. 
 
Subsidiaries 
 
- On October 4, 1985, a subsidiary, Central Hua Hin Beach Resort Co., Ltd. (“CHBR”), entered into 
a lease agreement with the State Railway of Thailand (SRT) covering land, hotel buildings and premises 
of the Hua Hin Railway Hotel for thirty (30) years, expiring on January 15, 2016. The agreement will be 
automatically renewable for an additional period of 3 years and 4 months and has two additional 
renewable options of 15 years each. CHBR has to pay rent at an amount stipulated in the agreement 
commencing on January 15, 1986. In addition, CHBR has to comply with the conditions stipulated in the 
agreement by placing bank guarantees to SRT as follows:  
 
a. Baht 2.5 million to guarantee the execution of the agreement.  
b. Guaranteed amount, which is equal to one year's rental fee. 
c. Baht 5 million to guarantee the execution of the construction, renovation and repair of the hotel 
buildings in accordance with the agreement.  This bank guarantee will be redeemed when the building 
and premises are transferred to SRT. 
 
Under the terms of the agreement, CHBR has to transfer the ownership of any additions to the original 
buildings and premises, including any additional fixtures, to SRT. 
 
- Central Restaurants Group Co., Ltd. (“CRG”) entered into a sublease building agreement with a 
company for a three year period from September 1, 2001 to August 31, 2004.  Rental income for the first 
year was Baht 737,688 with an additional 5% for the second and third year respectively. 
 
On September 1, 2004, the said agreement was renewed for the period commencing from September 1, 
2004 to April 25, 2006. Rental income for the first year was Baht 853,968 per annum, with an additional 
5% in the second year. 
 
10.2 Long - term Service Agreements 
 
On May 31, 2000, Central Plaza Hotel Public Company Limited and Central Sukhontha Hotel Co., Ltd. 
entered into an agreement with a marketing management company to sell membership cards, for a period 
of 3 years, commencing from May 15, 2000.  The Company agreed to pay a marketing service fee to the 
contracting party at the rate of profit from the sale of membership cards stipulated in the agreement.  The 
proceeds will be recorded in a “deferred income” account and amortized as income in one year according 
to the terms of the membership card. 
 
On June 10, 2003, the said agreement was renewed for the period of 3 years, commencing from June 16, 
2003 to June 15, 2006. 
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10.3 Franchise Agreement 
 
Subsidiaries 
 
- On January 20, 2004, Central Restaurants Group Co., Ltd. was granted the right under a consent 
letter of the franchise agreement with Thai Franchising Co., Ltd. and Duskin Co., Ltd., which is 
registered in Japan, whereby the latter has allowed CRG to use the trademark “Mister Donut” in the 
Kingdom of Thailand. In consideration thereof, CRG is committed to pay a monthly royalty fee at the rate 
specified in the agreement.  
 
- On September 18, 2003, Central Restaurants Group Co., Ltd. (“CRG”) was granted the right under 
a consent letter of the franchise agreement with Central Fast Food Group Co., Ltd. and Yum Restaurants 
International (Thailand) Co., Ltd., on behalf of Kentucky Fried Chicken International Holdings Inc., 
which is registered in the United States of America, whereby the latter has allowed CRG to use the 
trademark “KFC” in the Kingdom of Thailand. In consideration thereof, CRG is committed to pay an 
initial franchise fee in US Dollars for every new operating unit using the trademark and to pay a quarterly 
royalty fee at the percentage rate specified in the agreement. CRG has to comply with the terms and 
conditions as stated in the agreement 
 
- On March 23, 2001, Central Restaurants Group Co., Ltd. (“CRG”), entered into a franchise 
agreement with TJNS (Thailand) Co., Ltd., whereby the latter has allowed CRG to use the trademark 
“Pizza Hut” in the Kingdom of Thailand to operate sales outlets, commencing from April 1, 2001. In 
consideration thereof, CRG is committed to pay an initial franchise fee for every new outlet opened, and a 
monthly royalty fee at the percentage rate specified in the agreement.  CRG has to comply with the terms 
and conditions as stated in the agreement. 
 
- On October 2, 2003, Central Restaurants Group Co., Ltd. (“CRG”) has been granted the right under 
a consent letter of a development agreement, rights agreement and trademarks agreement with Food 
Novelties Co., Ltd. and a foreign company, which has permitted CRG to use trademarks, rights and 
development rights to establish and operate sales outlets for pretzels and beverages under the name 
“AUNTIE ANNE’S”.  According to the terms of the contracts, CRG is committed to pay a franchise fee 
and initial fee for every new outlet. In addition, CRG has to pay for franchise and advertisement 
expenses, at the agreed percentage of the sales volume. This agreement is in force until May 15, 2012. 
CRG has to comply with the terms and conditions as stated in the agreement.  
 
- In September 2003, B-R (Thailand) Co., Ltd. (“BRT”) entered into a license agreement with 
Baskin-Robbins International Company Limited (“BRINT”) for 20 years commencing September 22, 
2003. BRINT will grant a license to BRT in respect of the rights in operation and the trademark such that 
BRT may use the rights and trademark in the manufacture, distribution and marketing of the product in 
the territory and BRT shall pay a license and technical assistance fee as stated in the agreement. 
 
10.4 Exclusive Supply Agreement  
 
Subsidiaries 
 
On September 6, 2005, Central Restaurants Group Co., Ltd. (“CRG”) entered into an Exclusive Supply 
Agreement with two local companies to be supplied carbonated beverage to “Pizza Hut” and “KFC” 
outlets operated by the company in Thailand. The agreement is for a period of 6 years, commencing on 
January 1, 2005 to December 31, 2010. Under the terms of this agreement, CRG is required to comply 
with the conditions and restrictions specified therein. In consideration thereof, CRG received a subsidy, 
which has been recorded as “Deferred Income” in the consolidated balance sheets. This deferred income 
is recognized as income by the straight line method over the period of 6 years. In addition, CRG also 
receives incentive based on purchase volume as prescribed in the said agreement. 
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10.5 Management Agreements 
 
The Company 
 
On December 17, 2004, the Company entered into a management agreement with Duangtawan Hotel Co., 
Ltd. (“Hotel”) to supervise and direct the management and operation of the Hotel for 10-year period 
commencing on January 1, 2005. Under the term of the agreement, the Company shall be compensated 
with the management fee, which comprises Base Management Fee and Incentive Management Fee, at the 
rate specified in the agreement. 
 
On December 28, 2004, the Company entered into a Hotel Renovation Reciprocation Agreement, 
regarding the construction and renovation of the Duangtawan Hotel Co., Ltd. in accordance with details 
and related documents concerning the development and improvement of the infrastructure of the hotel in 
the amount which is not exceeding Baht 50 million, to be repaid within 5-year period commencing from 
the agreement date. The said amount is pledged by share of Duangtawan Hotel Co., Ltd. with par value of 
Baht 137.5 million, and guaranteed by a person which is both a shareholder/director of Duangtawan Hotel 
Co., Ltd. The Company has made the first payment on the agreement date of Baht 25 million. 
Compensation fee is charged quarterly at the rate of MLR of a commercial bank minus 1%. 
 
 
11. RECIPROCATION AGREEMENT UNDER CONSTRUCTION OF HOTEL 
 
Subsidiary 
 
On February 14, 2005, Central Krabi Bay Resort Co., Ltd. (“CKBR”) entered into a reciprocation 
agreement under construction of hotel building with five contractors, to provide financial support for the 
purchase of construction materials and equipments. The total amount under the contracts was Baht 67.53 
million. CKBR granted the amount stated in the contract on the agreement date. The total amount granted 
is to be returned by October 2005 together with a compensation fee equivalent to interest at 3.5% per 
annum. The contractors agreed that CKBR deduct the money from payment of construction installments 
according to the construction agreement under the Central Krabi Bay Resort project as a repayment of 
this reciprocation agreement at the rate between 10%-28%. In order to guarantee the said repayment of 
debt, CKBR agreed to have the personal guarantee by the directors of the five contractors as collateral as 
if they were debtors. 
 
 
12. OBLIGATIONS AND CONTINGENT LIABILITIES 
 
As at September 30, 2005, the Company and its subsidiaries had obligations and contingent liabilities as 
follows: 
 
The Company 
 
12.1 The Company and its subsidiaries were contingently liable for letters of guarantee issued by two 
local banks in favor of two government agencies and various state enterprises totalling Baht 32.95 
million.  
 
12.2 The Company had a contingent liability in respect of legal action being under taken against the 
Company by former employees amounting to approximately Baht 1.2 million because the Company 
terminated their employment. Presently, this court case is under the judgment of the Appeal Court. The 
management believes that the judgment of the court will be in the Company's favor, consequently, no 
provision for possible loss has been recorded in the financial statements. 
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12.3 The Company had outstanding commitments in connection with decoration and building 
improvement contracts amounting to approximately Baht 3.62 million.  
 
12.4 The Company received a letter according to the Revenue Code dated December 26, 2002 related to 
the submission of income tax for the accounting period from January 1, 1999 to December 31, 1999.  On 
January 20, 2003, the Company was reviewed by an officer from the Revenue Department. The Revenue 
Department examined the Company’s documents since October 28, 2003 and, in a letter dated September 
5, 2005, informed the Company that additional income tax, surcharge, duty fee and surcharge on duty fee 
amounting to Baht 1.92 million should be paid. The Company recorded and paid the said income tax, 
duty fee, and surcharge on September 7, 2005. 
 
12.5 The Company had outstanding commitments from entering into the purchase and sale agreements 
of two pieces of land, in the amount of Baht 144.5 million. 
 
Subsidiaries 
 
12.6 Central Krabi Bay Resort Co., Ltd. had outstanding commitments in connection with hotel 
construction contracts amounting to approximately Baht 364.87 million. 
 
Central World Hotel Co., Ltd. had outstanding commitments in connection with hotel construction 
contracts amounting to approximately Baht 255.15 million. 
 
Central Wong Amat Beach Resort, a branch of Central Hua Hin Beach Resort Co., Ltd., had outstanding 
commitments in connection with hotel construction contracts amounting to approximately Baht 64.77 
million 
 
12.7 Central Restaurants Group Co., Ltd. (“CRG”) entered into a purchase of raw materials agreement 
with three suppliers in Thailand for 12 months starting to January 1, 2004. CRG agreed to purchase raw 
material in accordance with price and quantity that were specified in the contract. At the contract date, 
CRG agreed to pay Baht 27.6 million as an advance payment and which would be offset as part of the 
material payment for the last month. 
 
The said agreement expired in December 2004, CRG and the three suppliers agreed to renew the 
agreement for another 12 months. 
 
12.8 Central Restaurants Group Co., Ltd. (“CRG”) had long-term lease and service agreements with 
other local companies for periods of 3 to 15 years and 6 months for using as operation office. According 
to the terms of the agreements, CRG has to pay monthly rental and service charges at fixed rates or at 
certain percentages of gross sales. 
 
As at September 30, 2005, CRG are committed to pay monthly rental and service charges at fixed rates, 
as follow : 
 
 In Million Baht 
Less than 1 year 75.0 
Over 1 year but less than 3 years 60.4 
Over 3 years   51.1 
Total 186.5 
 
12.9 B-R (Thailand) Co., Ltd. (“BRT”) had a commitment resulting from a co-promotion agreement 
with a company for a period of 5 years up to 2004 relating to marketing and distributing products.  Under 
the conditions of the agreement BRT will receive a market promotion fund. 
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12.10 In September 2003, B-R (Thailand) Co., Ltd. (“BRT”) entered into a master franchise and 
territorial development agreement with Baskin-Robbins International Company Limited (“BRINT”), 
whereby BRINT will grant the right to BRT to develop and operate stores in the territory and to franchise 
both affiliated parties and unaffiliated third parties. The agreement is effective for a period of 20 years. 
BRT agreed to pay the quarterly royalty fee at the rate as stated in the agreement based on gross sales and 
monthly royalty fee at the rate and conditions as stated in the agreement. 
 
12.11 B-R (Thailand) Co., Ltd. (“BRT”) entered into co-packing agreement with Central Fast Food 
Group Co., Ltd. and two other companies for a period of three years. BRT has committed to produce and 
supply the product under the conditions of the agreements. 
 
As at November 3, 2003, Central Restaurants Group Co., Ltd. (“CRG”) has been granted the right under a 
consent letter of the Co-Packing Agreement from Central Fast Food Group Co., Ltd., which was made 
with BRT. The agreement term is 3 years since June 19, 2001 to June 18, 2004. 
 
As at January 1, 2005, CRG has renewed the said agreement, which has one-year period, commencing 
from the agreement date and expiring on December 31, 2005. 
 
12.12 Central Maritime Hotel, Dili, East Timor (“CMHD”) has a commitment from entering into a 
license agreement with the United Nations Transitional Administration in East Timor (UNTAET). Space 
rental is charged at the rate of 2.75% of the gross sales. 
 
On June 17, 2005, the Republic Democratic of East Timor-Leste and CMHD agreed by mutual agreement 
to regularize the occupation of stated owned immovable property. The negotiated amount for land rental 
for the period between January 2001 and June 2004 was US$ 100,000 and also the land rental for the 
period between July 2004 and June 2005 was charged at 1% of the gross revenue. Therefore, CMHD 
recorded reversal of accrued land rental of US$ 178,178. 
 
CMHD had suspended the hotel operation since June 30, 2005. As a consequence, CMHD had no 
operating revenue in the third quarter of the year 2005. 
 
12.13  Income tax regulations in East Timor have not been officially issued and could be adjusted and 
changed, CMHD has recorded estimated income tax according to the latest information available.  The 
resulting liability, if any, arising from this matter cannot be presently determined. 
 
During the year 2002 and 2003, CMHD received letters from Commissioner and Deputy Commissioner - 
Large Business of Democratic Republic of East Timor, respectively, regarding information and 
outstanding tax issues as follows: 
 
- Loss carried forward for the year 2000 and lease of vessel 
 
The tax return for the year 2001 showed a different figure for 2000 tax losses brought forward from the 
loss carried forward as shown in the 2000 tax return. This was because the lease fee for vessel was not 
allowed as a tax deductible expense. 
 
However, in the third quarter of 2004, CMHD paid the said related tax liability to The Commissioner and 
Deputy Commissioner - Large Business of Democratic Republic of East Timor in the amount of US$ 
326,283.75. 
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- Service tax  
 
Commissioner and Deputy Commissioner - Large Business of Democratic Republic of East Timor 
informed CMHD that CMHD’s service tax submission was under-declared and not in compliance with 
the regulation and interpretation.  
 
However, CMHD has estimated and recorded the service tax in accordance with the regulation and 
interpretation by using gross receipts from customers multiplied by service tax rate under an accrual 
basis. In addition, CMHD agreed to pay the said tax according to the acceptance letter dated September 
16, 2003, from Commissioner and Deputy Commissioner of Large Business of Democratic Republic of 
East Timor. 
 
- Wages tax reconciliation for the year 2001  
 
CMHD submitted a wage tax shortfall in the amount of US$ 36,190. However, as at December 31, 2003 
CMHD has estimated and recorded the wages tax to cover the said amount. In addition, CMHD agreed to 
pay the said tax according to the acceptance letter issued dated September 16, 2003, from Commissioner 
and Deputy Commissioner of Large Business of Democratic Republic of East Timor. 
 
On September 16, 2003 Commissioner and Deputy Commissioner of Large Business of Democratic 
Republic of East Timor issued a letter to CMHD as acceptance for the receipt of payment from CMHD 
for service tax since September 2000 to December 2002 amounting to US$ 115,800.25; wage tax for the 
year 2001 amounting to US$ 36,190; and corporate income tax for the year 2002 amounting to US$ 
22,023. Total tax payable of US$ 174,013.25.  CMHD will pay these arrears in 4 instalments of US$ 
43,503.31 each from September 2003 until June 2004. CMHD completely paid such instalments in 
November 2004. 
 
CMHD has received a letter dated November 23, 2004 from Commissioner and Deputy Commissioner of 
Large Business of Democratic Republic of East Timor to remind CMHD of the late payment penalty 
amounting to US$ 38,980. As at December 31, 2004, CMHD recorded this penalty in the amount of US$ 
21,244. 
 
On June 19, 2005, Appeals Manager, East Timor Revenue Service issued the letter to CMHD in respect 
of the aforesaid penalty tax which were reduced to US$ 14,352 therefore, CMHD has reversed the 
accrued penalty tax transaction of US$ 6,892. 
 
12.14 In May 2004, there was a fire incident at spa of Central Hua Hin Beach Resort (“CHBR”). The net 
book value of damaged fixed assets was approximately Baht 6.45 million. 
 
On June 23, 2005, CHBR received compensation from the insurance company in the amount of Baht 
12.89 million. However, CHBR distributed part of the compensation, amounting to Baht 11.17 million, to 
the State Railway of Thailand as a beneficiary for building and construction, according to the insurance 
policy. The remaining balance, amounting to Baht 1.72 million, for the furnitures and fixtures, belonged 
to CHBR. Compensation for the business interruption is in the process of negotiation with the insurance 
company. 
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13. REAPPRAISAL 
 
In the second quarter of 2004, the Company and subsidiaries engaged an independent appraiser to 
appraise the existing property, building and equipment as at May 1, 2004, as follows: 
 
1. The Company and four subsidiaries engaged the independent appraiser to appraise the existing 
fixed assets as at May 1, 2004, which included land, building, and equipment which were previously 
appraised. The Company and the said subsidiaries recorded land, building, and equipment at the new 
appraisal value according to the appraisal report dated May 1, 2004. The appraiser applied the 
Depreciated Replacement Cost approach. 
 
2. Two subsidiaries engaged the independent appraiser to appraise all the existing fixed assets as at 
May 1, 2004 which included land, building, and equipment which were previously appraised. The said 
two subsidiaries recorded land, building, and equipment at the new appraisal value according to the 
appraisal report dated May 1, 2004. The appraiser applied the Income Approach since the appraisal value 
by the Depreciated Replacement Cost approach resulted in a higher value. 
 
3. One subsidiary engaged the independent appraiser to appraise the existing leasehold rights as at 
May 1, 2004, which included the leasehold right that was previously appraised. The said subsidiary 
recorded the leasehold right at the new appraisal value according to the appraisal report dated May 1, 
2004. The appraiser applied the Return on Investment approach. 
 
4. One subsidiary engaged the independent appraiser to appraise the value of the existing land and 
construction as at May 1, 2004. The said subsidiary recorded land and building and improvement at the 
new appraisal value according to the appraisal report dated May 1, 2004 in which the appraiser applied 
the Depreciated Replacement Cost approach. 
 
In the third quarter of 2004, a subsidiary, Central Samui Village Co., Ltd. (“CSV”), engaged the 
independent appraiser to appraise the value of the 2 pieces of existing land and construction which were 
not appraised in the second quarter. The appraiser applied the Sale Comparison Approach for land and 
Depreciated Replacement Cost approach for construction. The said subsidiary recorded land and building 
at the new appraisal value according to the appraisal report dated May 1, 2004, resulting in the 
revaluation surplus of land of CSV as at April 30, 2004 increased by approximately Baht 15.9 million. 
This revaluation surplus could not be used for dividend payment. The gain on reversal of loss on assets 
appraisal previously recognised amounted to approximately Baht 4.4 million 
 
The assets appraisals stated above, both in the second quarter and the third quarter, resulted in an increase 
in the valuation of the Company and the subsidiaries’ land, buildings, and equipment in consolidated 
financial statements as at April 30, 2004 in the amount of Baht 337.6 million. The revaluation surplus 
cannot be used for dividend payment. The gain on reversal of loss on assets appraisal previously 
recognised net of loss realized for the current period amounted to approximately Baht 1.0 million. 
 
 
14. DIVIDEND PAYMENT AND APPROPRIATION OF RETAINED EARNINGS 
 
The Company 
 
At the ordinary shareholders’ meeting held on April 27, 2005, the shareholders unanimously approved the 
distribution of cash dividends for the year ended December 31, 2004 at Baht 1.25 per share (totaling Baht 
225 million). 
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The Subsidiaries 
 
At the ordinary shareholders’ meeting of Central Restaurants Group Co., Ltd. held on April 29, 2005, the 
shareholders unanimously approved the distribution of cash dividends for the year ended December 31, 
2004 at Baht 8.07 per share (totaling Baht 50.03 million) and appropriation of legal reserve at 5% of net 
profit for the year 2004, totaling Baht 10.53 million. 
 
At the board of directors’ meeting of Central Restaurants Group Co., Ltd. held on September 5, 2005, a 
resolution was unanimously passed for distribution of interim cash dividends at Baht 25 per share 
(totaling Baht 155 million). 
 
At the ordinary shareholders’ meeting of Central Hua Hin Beach Resort Co., Ltd. held on April 25, 2005, 
the shareholders unanimously approved the distribution of cash dividends for the year ended December 
31, 2004 at Baht 40 per share (totaling Baht 74 million). 
 
 
15. SHARE CAPITAL   
 
The Company  
 
At the ordinary shareholders’ meeting held on April 22, 2004, the shareholders unanimously resolved to 
change the par value of the Company’s shares from Baht 10 to Baht 5, and to amend the Memorandum of 
Association of the Company in accordance with this change of par value. 
 
The Subsidiary 
 
At the Extraordinary Shareholders’ Meetings No. 3/2005 and No. 4/2005 of Central Karon Village Co., 
Ltd. held on June 3, 2005 and June 22, 2005, respectively, a resolution was unanimously passed to 
increase the share capital from Baht 60 million to Baht 150 million by issuing 900,000 common shares, 
Baht 100 par value. The subsidiary registered the increased share capital with the Ministry of Commerce 
on July 14, 2005. 
 
At the Extraordinary Shareholders’ Meetings No. 3/2005 and No. 4/2005 of Central Samui Village Co., 
Ltd. held on June 7, 2005 and June 23, 2005, respectively, a resolution was unanimously passed to 
increase the share capital from Baht 120 million to Baht 220 million by issuing 1,000,000 common 
shares, Baht 100 par value.  The subsidiary registered the increased share capital with the Ministry of 
Commerce on July 14, 2005. 
 
At the Extraordinary Shareholders’ Meetings No. 5/2005 and No. 6/2005 of Central Mae Sot Hill Hotel 
Co., Ltd. held on June 9, 2005 and June 25, 2005, respectively, a resolution was unanimously passed to 
increase the share capital from Baht 170 million to Baht 190 million by issuing 20,000 common shares, 
Baht 1,000 par value.  The subsidiary registered the increased share capital with the Ministry of 
Commerce on July 14, 2005. 
 
At the Extraordinary Shareholders’ Meetings No. 5/2005 and No. 6/2005 of Central Sukhontha Hotel Co., 
Ltd. held on June 9, 2005 and June 25, 2005, respectively, a resolution was unanimously passed to 
increase the share capital from Baht 380 million to Baht 580 million by issuing 2,000,000 common 
shares, Baht 100 par value.  The subsidiary registered the increased share capital with the Ministry of 
Commerce on July 4, 2005. 
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At the board of directors’ meeting no. 1/2005 of Central World Hotel Co., Ltd. (“CWH”), held on May 
17, 2005, a resolution was unanimously passed to call-up the share capital for Baht 25 per share, 
amounting to Baht 249.75 million. The total paid-up capital would be Baht 50 per share, as formerly, the 
called-up and paid capital was Baht 25 per share. CWH was paid for the value of share called-up on June 
1, 2005. 
 
At the board of directors’ meeting no. 2/2005 of Central World Hotel Co., Ltd. (“CWH”), held on August 
1, 2005, a resolution was unanimously passed to call-up the share capital for Baht 25 per share, 
amounting to Baht 249.75 million. The total paid-up capital would be Baht 75 per share, as formerly, the 
called-up and paid capital was Baht 50 per share. CWH was paid for the value of share called-up on 
August 8, 2005. 
 
 
16. DISCONTINUATION OF OPERATION OF SUBSIDIARY’S BRANCH 
 
On May 17, 2005, Central Wong Amat Beach Resort, a branch of Central Hua Hin Beach Resort Co., 
Ltd. (“CHBR”), has suspended its operation in order to rebuild its hotel. CHBR recorded loss on disposal 
of building and other constructions, inventories and hotel operating equipment amounting to Baht 22.70 
million. 
 
Central Wong Amat Beach Resort, a branch of Central Hua Hin Beach Resort Co., Ltd., paid the 
compensation for demolition of the hotel building to Thai Pattana Fund 2 (“Fund”), in accordance with 
the land and hotel buildings lease agreement dated December 23, 2003. The amount to be paid by the 
lessee to the lessor under the agreement is equal to the appraisal value, calculated by the Replacement 
Value, of buildings or part of the buildings demolished. An independent appraiser, N&A Appraisal Co., 
Ltd. appraised the existing property of Central Wong Amat Beach Resort, as at March 31, 2005 by 
applying the Depreciated Replacement Cost Value approach as stated in the appraisal report dated May 
10, 2005. The appraised value of the demolished building and parts of building belonging to the Fund was 
approximately Baht 45.8 million. The subsidiary has already recorded the said compensation. 
 
 
17. SUBSEQUENT EVENT 
 
At the Extraordinary Shareholders’ Meetings No. 2/2005, held on November 3, 2005, the shareholders 
unanimously resolved to issue and propose the debentures in the amount not exceed Baht 3,500 million. 
 
 
18. RECLASSIFICATION 
 
Certain accounts in the 2004 financial statements have been reclassified to conform with the 2005 interim 
financial statements presentation. 
 
 
19. APPROVAL OF FINANCIAL STATEMENTS 
 
These financial statements have been approved by the directors of the Company. 
 


